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Equity Indices                                                                                                                                                                                                

 

  

Today’s Economic Events: India & Global 

- India Inflation Rate 

 

Market Review 

Indian equities started the week on a subdued note, with weakness 

in Midcap and Smallcap segments putting additional pressure on 

the Index. Although IT and Banking sectors provided some relief, 

allowing the Index to recover briefly, these gains were short-lived, 

and the Index ultimately closed at 24,141.30, down 6.90 points. 

Most sectors, excluding IT and Banking, closed in the red, with 

Media and Metals among the biggest laggards. Foreign Institutional 

Investor (FII) activity continues to influence market momentum, 

impacted by weak earnings results and expectations around 

Trump’s policy directions. Broader markets underperformed, with 

Midcap and Smallcap indices down 0.88% and 1.20%, respectively. 

Key benchmark indices oscillated between gains and losses 

throughout a volatile session, ultimately ending on a flat note. The 

BSE Midcap index fell 0.8%, while the Smallcap index declined by 

1%. Asian markets were trading mixed in the early trade on 

Tuesday, with investors  exercising caution even as the Dow Jones 

Industrial Average’s post-election rally continued to gain momentum 

to close at a record high. The foreign institutional investors (FIIs) 

extended their selling on November 11 as they sold equities worth 

Rs 2,306 crore, while domestic institutional investors bought 

equities worth Rs 2,026 crore on the same day. 
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Volume Shockers 
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Volumes (Rs. Lakhs)

Volumes (Rs. Lakhs)

 

Last Close  % Change P/E
Divindend 

Yield

Sensex 79,433       -0.07 22.77 1.15

Nifty 24,141       -0.82 47.80 0.72

Nifty Midcap 50 15,529       0.29 23.22 1.44

Nifty Auto 23,729       -0.32 23.16 0.92

Nifty Bank 51,877       0.61 14.24 0.96

Nifty Energy 38,247       -0.41 15.09 2.59

Nifty Fin. Services 23,960       0.53 16.75 0.91

Nifty FMCG 57,844       -0.88 45.91 1.84

Nifty IT 42,590       1.28 33.71 1.91

Nifty Media 1,935          -1.30 - 0.60  

 Asian Indices 
 

Nikkei GIFT Nifty Hang Seng 

Current Quote 39,748.13 24,257.50 20,311.70

% Change 0.54% 0.15% -0.56%

Live Markets As on 08.00 hours IST

Shanghai

3,472.33

0.07%  

 

NIFTY vs. Institutional Activity 
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NSE Movements 

Particulars 11-Nov-24 8-Nov-24 % Change

 Traded Value                     

(Rs. In Crores)
91098 100043 -8.94

 Traded Quantity                  

(in Lakhs)
29667 29361 1.04

 Number of 

Trades
36645733 35503411 3.22

Total Market Cap. 

(Rs. In Crores)
43916614 44094712 -0.40

 

 

https://tradingeconomics.com/india/inflation-rate-mom
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Business News 

 

L&T Technology Services: The engineering and technology 

services company has signed a definitive agreement to acquire 

Silicon Valley-based Intelliswift, deepening its offerings across 

software product development, platform engineering, digital 

integration, data, and AI. 

Ambuja Cements- Gautam Adani-led company has sought 

approval from the Competition Commission of India (CCI) to 

acquire a majority stake in CK Birla group firm Orient Cement in 

a Rs 8,100-crore deal.  

Vedanta- Metals major said it plans to invest around $500 

million in its group company, AvanStrate Inc., a global display 

glass manufacturer. Vedanta secured a 98 per cent stake in ASI 

earlier this year.  

CAMS and KFintech- The two registrar and transfer agents 

(RTAs) have forged a new standalone entity to operate the 

mutual fund (MF) central platform. The joint venture (JV) will 

explore monetisation opportunities for the MF platform while also 

increasing the services. 

Ahimsa Industries- Investors Nexpact, Craft Emerging Market 

Fund PCC, Radiant Global Fund-Class B Participating Shares, 

and AG Dynamic Funds acquired an 18.57% stake in Ahimsa at 

an average price of Rs 59.6 per share. However, promoters 

Gandhi Sneha Ashutosh and Gandhi Saloni Ashutoshbhai sold 

an 18.24% stake at the same price. 
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 Gainers & Losers 
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  NIFTY Vs. India VIX 
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 Global Indices  

  

% Change YTD                    

DJIA 0.69 17.44

S&P 500 0.10 26.54

Nasdaq100 -0.05 27.58

FTSE100 0.65 5.23

CAC 1.20 -1.38

DAX 1.21 15.98

KOSPI -1.15 -5.17

US Dollar Index 0.04 4.12

Last Close

2,531

105.56

44,293

21,106

8,125

7,426

19,448

6,001

                                                      
 

   

 

 

 

 

 

Economic Update – India & Global 
 
China New Yuan Loans - Chinese banks extended CNY 500 

billion in new yuan loans in October of 2024, dropping from the 

CNY 738 billion in the corresponding period of the prior year and 

missing market expectations of a CNY 700 billion extension of 

fresh credit. It was the lowest magnitude of new yuan loans 

extended in the period since 2009, reflecting the low demand for 

new investment in projects in the Chinese economy. Additionally, 

the underwhelming data reflected the muted response to new 

credit to the batch of monetary stimulus measures conducted by 

the People’s Bank of China. Total social financing was at CNY 

1,400 billion, below market expectations of CNY 1,450 billion. 

These figures translated to an outstanding loan growth of 7.8%, 

missing expectations of 8% growth, to mark the lowest increase on 

record. 

 

 

 ADR 
 

ADR Close NSE Close 1 Day

INFOSYS 22.04 1859.05 1.33

ICICI BANK 30.00 1268.65 0.60

DRREDDY 15.00 1286.20 -0.73

HDFC BANK 64.52 1763.90 0.67

WIPRO 7.00 572.90 2.19

(Converted to INR)                                         Prem / (Disc) in (%) 

 
 
  

Source: SSL Research, Economic Times, Business Line, Business Standard, Times of India, DNA Money, Mint, Financial Express, Bloomberg 
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Technical View  
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NIFTY - Daily Chart – 24,141.30

 

Market Outlook: 

On November 11, 2024, the Nifty 50 index experienced volatile 

movements, oscillating between positive and negative territory 

throughout the trading day. The index’s performance reflected 

cautious market sentiment, as many investors awaited the U.S. 

Federal Reserve's policy updates. The Nifty formed a small green 

candle with a long upper shadow on the daily chart, suggesting 

selling pressure at higher levels. This marks the third consecutive 

session of lower lows, accompanied by average trading volumes—

a bearish signal pointing to sustained weakness. On the monthly 

timeframe, a High Wave pattern emerged, reflecting indecision 

among market participants. This pattern suggests a tug-of-war 

between bulls and bears, leaving the future trend uncertain and 

indicating potential volatility as the market seeks a clear direction. 

The Nifty is expected to begin on a Flat note, following the trend of 

its overseas Peers. It appears that 24620 is performing as a 

significant resistance level for the Nifty. On the higher side, though, 

24327/24366/24493 levels will act as a resistance area for the 

NIFTY. If we look at the lower side, support is located at 

23995/23956/23829 and 23702 levels. 

 
BANK NIFTY – Daily Chart – 51,876.75

 

Market Outlook:     

On November 11, 2024, Bank Nifty traded in a narrow range, 

showing limited directional momentum. Despite fluctuations, the 

index remained generally subdued as investors awaited further 

cues on global economic conditions, mainly news on the upcoming 

policy moves by major central banks. The Bank Nifty formed a 

sizeable bullish candle with upper and lower shadows on the daily 

chart, gaining 316 points to close at 51,877 amid ongoing volatility. 

This move allowed the index to climb above all key short-term 

moving averages, signaling a potential shift in momentum. 

However, it continued to exhibit a lower-lows pattern for the third 

consecutive session, suggesting caution. In terms of levels, 

resistance is anticipated at 52225/52329 levels. Should a breakout 

occur at 52666, it could signify additional buying interest, 

potentially leading to the 53004 level. Crucial support for the index 

is expected at 51341/51237/50899 and 50562 levels. 

 

Bulk Deals 

Company Acquirer Qty Price Seller Qty Price

DILIGENT JNSP TRADING LLP 5,72,500 4.86 JNSP TRADING LLP 5,72,500 4.76

GOLCA KOCHAR VIVEK KASTURCHAND 49,900 13.29
STRESSED ASSETS STABILIZATION 

FUND
49,900 13.29

SHIVAEXPO KAPIL NARANG 1,30,000 22.55 MANISH KUMAR HUF 1,30,000 22.55
 

 

 

Intraday Stock Picks: - 

1. BUY JSWENERGY @740 for the target of 776 keeping SL of 721. 

 

2. BUY CCL @718 for the target of 745 keeping SL of 700. 
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SSL Research Centre 

Chrisanto Silveira Research Analyst Chrisanto.silveira@stockholdingservices.com 022-61778620 

Sourabh Mishra Research Analyst Sourabh.mishra@stockholdingservices.com 022-61778621 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 
  

The research recommendations and information are solely for the personal information of the authorized recipient and does not 

construe to be an offer document or any investment, legal or taxation advice or solicitation of any action based upon it. 

 

This research report (“Daily Equity Trend”) is for the personal information of the authorised recipient(s) and is not for public distribution. 

The report is based on the facts, figures and information that are considered true, correct and reliable. The report is provided for 

information of clients only and does not construe to be an investment advice. This report does not constitute an offer or solicitation for 

the purchase or sale of any financial instrument or as a confirmation of any transaction. Each recipient of this report should make such 

investigations as it deems necessary to arrive at an independent evaluation of an investment in the securities of companies referred to 

in this report and should consult its own advisors to determine the merits and risks of such an investment. StockHolding Services 

Limited (formerly known as SHCIL Services Limited)-(SSL) and its associate companies, their directors and their employees shall not 

be in any way responsible for any loss or damage that may arise to any recipient from any inadvertent error in the information 

contained in this report or any action taken on the basis of this information. 

 

Disclosure 

StockHolding Services Limited (formerly known as SHCIL Services Limited (SSL) is a SEBI Registered Research Analyst having 

registration no.: INH000001121. SSL is a SEBI Registered Corporate Stock broker having SEBI Single Registration No.: 

INZ000199936 and is a member of Bombay Stock Exchange (BSE)- Cash Segment and Derivatives Segment, National Stock 

Exchange (NSE)-Cash, derivatives and Currency derivatives Segments and Multi Commodity Exchange of India (MCX) – Commodity 

Derivative. SSL has registered with SEBI to act as Portfolio Manager under the SEBI (Portfolio Managers) Regulations, 2020, bearing 

registration no. INP000007304 and also obtained registration as a Depository Participant (DP) with CDSL and NSDL, SEBI 

Registration No.: IN-DP-471-2020. SSL is a wholly owned subsidiary of Stock Holding Corporation of India Limited (StockHolding). 

StockHolding is primarily engaged in the business of providing custodial services, designated depository participant (DDP) post-trading 

services, Authorised Person services in association with SSL and DP services. SHCIL is also registered as a Research Analyst with 

SEBI. Neither SSL nor its Research Analysts have been engaged in market-making activity for the companies mentioned in the report 

/recommendation. SSL or their Research Analysts have not managed or co-managed public offering of securities for the subject 

company (ies) in the past twelve months.  

 

Registrations granted by SEBI and certification from NISM in no way guarantee the performance of the intermediary or provide any 

assurance of returns to investors. We also certify that no part of our compensation was, is, or will be directly or indirectly related to the 

specific recommendation(s) or view(s) in this report.  

 

The Analysts engaged in the preparation of this Report or his/her relative or SSL’s associates: - (a) do not have any financial interests 

in the subject company mentioned in this Report; (b) do not own 1% or more of the equity securities of the subject company mentioned 

in the report as of the last day of the month preceding the publication of the research report; (c) do not have any material conflict of 

interest at the time of publication of the Report.  

 

The Analysts engaged in the preparation of this Report or his/her relatives or SSL’s associates:- (a) have not received any 

compensation from the subject company in the past twelve months; (b) have not managed or co-managed public offering of securities 

for the subject company in the past twelve months; (c)have not received any compensation for investment banking or merchant 

banking or brokerage services from the subject company in the past twelve months; (d) have not received any compensation for 

products or services other than investment banking or merchant banking or brokerage services from the subject company in the past 

twelve months; (e) has not received any compensation or other benefits from the subject company or third party in connection with the 

Report; (f) has not served as an officer, director or employee of the subject company; (g) is not engaged in market making activity for 

the subject company. 
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We hereby declare that our activities were neither suspended nor we have defaulted with any stock exchange authority with whom we 

are registered in the last five years. However, SEBI, Exchanges, Depositories etc. have conducted the routine inspection and based on 

their observations have issued advise/warning/show cause notices/deficiency letters/ or levied penalties or imposed charges for certain 

deviations observed in inspections or in the normal course of business, as a Stock Broker / Depository Participant/Portfolio 

Manager/Research Analyst. We have not been debarred from doing business by any Stock Exchange / SEBI or any other authorities; 

nor has our certificate of registration been cancelled by SEBI at any point of time. 

 

Nature of financial interest is holding of equity shares or derivatives of the subject company: - 

 

Sr. 

No

.  

Disclosure YES/NO 

1 SSL/its Associates/Research Analyst/ his Relative have any financial interest in the subject 

company 

Nature of Interest (if applicable), is given against the company’s name? 

No 

2 SSL/its Associates / Research Analyst /his Relative have actual /beneficial ownership of 

one percent or more securities of the subject company, at the end of the month 

immediately preceding the date of publication of the research report or date of the public 

appearance? 

No 

3 SSL/its Associates / Research Analyst /his Relative have any other material conflict of 

interest at the time of publication of the research report or at the time of public 

appearance? 

No 

4 SSL/its Associates / Research Analyst /his Relative have received any compensation from 

the subject company in the past twelve months. 

No 

5 SSL/its Associates / Research Analyst /his Relative have managed or co-managed public 

offering of securities for the subject company in the past twelve months. 

No 

6 SSL/its Associates / Research Analyst /his Relative have received any compensation for 

investment banking or merchant banking or brokerage services from the subject company 

in the past twelve months. 

No 

7 SSL/its Associates / Research Analyst /his Relative have received any compensation for 

products or services other than investment banking or merchant banking or brokerage 

services from the subject company in the past twelve months. 

No 

8 SSL/its Associates / Research Analyst /his Relative have received any compensation or 

other benefits from the subject company or third party in connection with the research 

report. 

No 

9 Research Analyst have Served as an officer, director or employee of the subject company. No 

10 SSL/Research Analyst has been engaged in market making activity for the subject 

company. 

No 

 

For grievances write to grievances@stockholdingservices.com.Compliance Officer Details: Ms. Swati Goyal. Call: 022 - 61778605, or 
mail: swati.goyal@stockholdingservices. com.                               
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